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25th March 2024

To the Cathaoirleach and each member of Kildare County Council

Re:

Annual Financial Statement 2023 - Financial Overview

1.1

1.2

1.3

Introduction

The Annual Financial Statement (AFS) of Kildare County Council for
the financial year ended 31st December 2023 has been prepared in
accordance with the Local Authority Accounting Code of Practice, and
Accounting Regulations.

The Annual Financial Statement is subject to external audit by the
Local Government Auditor from the Local Government Audit Service
whose purpose is to form an independent opinion on the accounts, to
certify the correctness of the Annual Financial Statement and to submit
an Audit Report to the Minister for Housing, Local Government and
Heritage and the elected members of Kildare County Council. A copy
of the Auditor’s Report will be circulated to each Member of the Council
when it is received and in accordance with normal practice, will also be
considered by the Council’s Finance Committee and Audit Committee.

A summary of Income and Expenditure on the Revenue and Capital
Accounts for the financial year 2023 with a comparison to the previous
year is set out below:

Expenditure Income
2023 2022 2023 2022
€ € € €
Revenue 226,457,132 | 202,134,318 226,466,680 | 202,134,318
Capital 203,171,445 | 152,431,378 195,174,309 | 152,431,378
Total 429,628,577 | 354,565,696 421,640,989 | 354,565,696

The combined Revenue and Capital expenditure of over €430 million
in 2023 gives an indication of the scale of the contribution Kildare
County Council is making to the economic, social, cultural and
infrastructural development of the county.



2.1

2.2

2.3

3.1

Revenue Account(income & Expenditure Statement)

This account covers the day-to-day operational expenses of the
Council, such as maintenance of essential services, housing, roads,
water and sewerage schemes, land-use planning, administration and
support costs, repayment of loan charges, etc.

The Revenue Account Statement by Division appears on page 12 and
the outturn on the revenue account for 2023 shows a surplus of €9,547
for the year after transfers to reserves are accounted for. This surplus
has increased the surplus figure at the end of 2022 of €4,164 and there
is now a closing surplus €13,711 at year end 2023.

Revenue Expenditure 2019-2023

250
200

150 [

Y 100

50

2019 2020 2021 2022 2023

Year

EMillions

Additional Expenditure

The difference between the adopted budget and the actual outturn in
respect of both expenditure and income is set out in Note 16 on page
23. The schedule of additional expenditure on a programme basis is
included at Appendix 9 on page 41.

In accordance with the provisions of the Local Government Act 2001,

the members’ approval, by resolution, to the schedule of additional
expenditure for 2023 is required.

Capital Account

The Council continued to advance the capital programme during 2023
resulting in the addition of 248 houses to the Council’s stock and on
works on various projects such as the Kerdiffstown site, Athy
Distributor Road etc.




3.2 The capital account expenditure over the past 5 years is:
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2023

The Ukraine conflict impacted Kildare County Council with costs

4. Revenue Collections
A summary of the main revenue collection accounts is contained in
Appendix 7 on page 39.
The percentage collection levels are shown below with a comparison to
the previous year.
Collection 2023 Collection 2022
Commercial Rates 88%
Rents/Annuities. 93%
Housing Loans. 75%
5. Ukraine

associated with housing displaced Ukrainians and on increased energy

costs.

Like the Covid-19 pandemic, Central Government are re-imbursing the

Council for costs attached to housing displaced Ukrainians and in
Budget 2023 they allocated financial assistance to the council to

mitigate the impact of the increased energy costs.




Conclusion

The 2023 Annual Financial Statement of Kildare County Council is
tabled for noting by Council at the forthcoming meeting of the Council
and will be submitted to the Department of Housing, Local Government
and Heritage by for audit.

The members’ approval by resolution to the schedule of additional

expenditure contained in Appendix 9 is required in accordance with the
provisions of the Local Government Act, 2001.

S Ravarnagh

Sonya Kavanagh
Chief Executive
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Signed:

Date:

Kildare County Council
Certificate of Chief Executive\Director of Finance

for the year ended 31st December 2023

We the Chief Executive and Director of Finance are responsible for preparing an annual
financial statement in accordance with the accounting code of practice issued by the
Minister under Section 107 of the Local Government Act, 2001.

We are responsible for maintaining proper books of account that disclose with
reasonable accuracy the financial position of the local authority and enable it to ensure
that the financial statements prepared comply with the statutory requirements.

We are responsible for safeguarding of assets of the local authority and for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

When preparing the financial statements, we have:

e Stated that the financial statements have been prepared in accordance with the
Accounting Code of Practice and the accounting policies have been applied
consistently; and,

e Made judgements and estimates that are reasonable and prudent.

We certify that the financial statement of Kildare County Council for the year ended
31st December 2023 as set out on pages 7 to 25 are in agreement with the books of
account and have been prepared in accordance with the accounting requirements as
directed by the Minister for the Housing, Local Government and Heritage.

Sonya Kavanagh Eileen Jtanlon
Chief Executive Director of Finance
25th March 2024



Audit Opinion to be prepared separately and inserted



STATEMENT OF ACCOUNTING POLICIES

. General

The accounts have been prepared in accordance with the Accounting Code of
Practice on local authority accounting, as revised by the Department of
Housing, Local Government and Heritage (DHLGH) at the 31

December 2023. Non-compliance with accounting policies as set out in
Accounting Code of Practice must be stated in the Policies and Notes to the
Accounts.

2. Statement of Funds (Funds Flow Statement)

A Statement of Funds Flow statement was introduced as part of AFS 2011. While
the guidance of International Accounting Standard 7 Statement of Cash Flows has
been followed, the business of local authorities is substantially different to most
private sector organisations and therefore some minor changes to the format have
been agreed to ensure the data displayed is meaningful and useful within the local
government sector. For this reason the statement is being referred to as a ‘Statement
of Funds Flow’. The financial accounts now include a Statement of Funds Flow
shown after the Statement of Financial Position (Balance Sheet). Notes 17 — 22 relate
to the Statement of Funds Flow and are shown in the Notes on and forming part of
the Accounts section of the AFS. Note 19 details Project/Non
Project/Affordable/Voluntary balances, which can be either a debit or a credit
balance. The funds flow assumes that these are debit balances and bases the
(Increase)/Decrease description on this.

. Accruals
The revenue and capital accounts have been prepared on an accrual basis in
accordance with the Code of Practice.

. Interest Charges
Loans payable can be divided into the following two categories:

e Mortgage related loans
e Non- mortgage related loans

4.1 Mortgage Related Loans

Mortgage related loans have a corresponding stream of income from long term
advances (i.e. monies lent by the local authority to borrowers), for the purchase of
houses. Only the interest element is charged or credited to the Statement of
Comprehensive Income (Income & Expenditure Statement).

4.2 Non Mortgage Related Loans

Note 7 to the accounts sets out the types of borrowing under this heading. Loans
relating to assets/grants, revenue funding will not have a corresponding stream of
income. Bridging finance will eventually become part of permanent funding.
Loans in respect of the other headings will have a corresponding value in Note 3.



5. Pensions
Payments in respect of pensions and gratuities are charged to the revenue account in the
accounting period in which the payments are made. The cost of salaries and wages
in the accounts includes deductions in respect of pension contributions (including
Widows and Orphans) benefits under the Local Government Superannuation
Scheme and the Single Public Service Pension Scheme.
The Single Public Service Pension Scheme (“Single Scheme™) commenced with
effect from 1 January 2013. Employee contributions for the Single Scheme
continue to be deducted by local authorities but are remitted centrally to DPER.

6. Agency and Other Services
Expenditure on services provided or carried out on behalf of other local
authorities is recouped at cost or in accordance with specific agreements.

7. Provisions for Bad & Doubtful Debts

Provision has been made in the relevant accounts for bad & doubtful debts.

8. Fixed Assets

8.1 Classification of Assets
Fixed Assets are classified into categories as set out in the Statement of Financial
Position (Balance Sheet). A further breakdown by asset type is set out in Note 1 to
the accounts.

8.2 Recognition
All expenditure on the acquisition or construction of fixed assets is capitalised on
an accrual basis.

8.3 Measurement
A Statement of Financial Position (Balance Sheet) incorporating all of the assets
of the local authority was included for the first time in the Annual Financial
Statement for 2003. The assets were valued on the basis of the ‘Valuation
Guideline’ issued by the DHPLG. All assets purchased or constructed as from
1/1/2004 have been included at historical cost. Accounting policies relating to
leases are currently being developed and will be reflected in the financial
statements at a future date.

8.4 Revaluation
As set out in a revision to the Accounting Code of Practice it is policy to show
fixed assets at cost. Maintenance and enhancement costs associated with
Infrastructure assets are not currently included in fixed assets but will be
reviewed at a future date. Due to their physical nature the vast majority of assets
are unique to local authorities and are not subject to disposal. Any loss or gain
associated with the net realisable value of the remaining general assets subject to
disposal, are accounted for at time of disposal.

8.5 Disposals
In respect of disposable assets, income is credited to a specific reserve and is
generally applied in the purchase of new assets. Proceeds of the sale of local
authority houses are to be applied as directed by the DHLGH.



8.6 Depreciation
Under the current method of accounting, the charge for depreciation is offset by
the amortisation of the source of funding for the asset. This method has a neutral
impact on the Income & Expenditure and consequently the charge for
depreciation and the corresponding credit from amortisation is excluded from the
Statement of Comprehensive Income (Income & Expenditure Statement). All
assets other than the road network, houses, buildings and heritage are depreciated.

The policies applied to assets subject to depreciation are as follows:

Asset Type Bases Depreciation
(%) P.A

Plant & Machinery

- Longlife SL 10

- Short life SL 20
Equipment SL 20
Furniture SL 20
Playgrounds SL 20
Parks SL 2
Surface Water Assets SL Asset life of 50 years

The Council does not charge depreciation in the year of disposal and will charge a
full year’s depreciation in the year of acquisition.

9. Government Grants
Government grants are accounted for on an accrual basis. Grants received to
cover day to day operations are credited to the Statement of Comprehensive
Income (Income & Expenditure Statement). Grants received, relating to the
construction of assets, are shown as part of the income of work-in-progress. On
completion of the project this income is transferred to a capitalisation account.

10. Development Debtors & Income
Short term development levy debtors are included in Note 5. Income from
development contributions not due to be paid within the current year is deferred
and not separately disclosed in the financial statements.

11. Debt Redemption
The proceeds from the early redemption of loans by borrowers, are applied to the
redemption of mortgage related borrowings from the HFA.

12. Lease Schemes
Rental payments under operating leases are charged to the Statement of
Comprehensive Income (Income & Expenditure Statement). Assets acquired
under a finance lease are included in fixed assets. The amount due on
outstanding balances is shown under current liabilities and long-term creditors.

13. Stock

Stocks are valued on an average cost basis.



14. Work-in-Progress & Preliminary Expenditure

15.

16.

17.

Work-in progress and preliminary expenditure is the accumulated historical cost
of various capital related projects. The income accrued in respect of these
projects is shown in the Statement of Financial Position (Balance Sheet) as
‘Income WIP’.

Interest in Local Authority Companies
The interest in the companies listed in Appendix 8 show that the interest is of a
representational nature and not of financial nature.

Related Parties

A related party transaction is a transfer of resources, services or obligations
between the local authority and a related party. The main related parties for a
local authority include the following:

1. Management and Personnel
ii. Council Members

iii. Government Departments
iv. Local Authority Companies

Local Authority council members and key personnel are bound under the
relevant sections of the Local Government Act 2001 and subsequent amending
legislation to:

a) furnish an annual declaration of 'declarable interests' set out in section
175 of the Act;

b) disclose under sections 167, 178 and 179 any beneficial interests that
they or a connected person has; and

c) follow a code of conduct issued by the Minister for the

Housing, Local Government and Heritage under section 169 of
the Local Government Act 2001 in 2004.
'Declarable interests' cover both financial and certain other interests such as land

etc. Local authority management and personnel salary and remuneration is
determined, by the Department of Housing, Local Government and Heritage in
line with central government policy on rates of pay. Local Authority interests in
companies and joint ventures are disclosed in Appendix 8 to the Annual Financial
Statements. Local Authority transactions with government departments are
governed by central government controls and procedures driven by government
accounting rules.

Accounting for Expenditure

Expenditure in relation to policy is accounted for in the relevant division e.g. E15
Climate Action and Flooding. Operational expenditure is accounted for in the
area where the expenditure is incurred e.g. Housing, Roads etc. This is in line
with the Local Authorities costing system where the full cost of a service/sub-
service must reflect all the costs associated with the service.

10



STATEMENT OF COMPREHENSIVE INCOME (INCOME & EXPENDITURE ACCOUNT STATEMENT)

FOR YEAR ENDED 31ST DECEMBER 2023

The Income and Expenditure Account Statement brings together all the revenue related income and expenditure.
It shows the surplus/(deficit) for the year.
Note 16 allocates transfers by service division in the same format as Table A of the adopted Local Authority budget.

Gross Net Net
Expenditure Income Expenditure Expenditure
2023 2023 2023 2022

Expenditure By Division Note € € € €
Housing and Building 82,989,054 76,138,178 6,850,875 6,141,449
Roads, Transportation & Safety 45,286,196 24,027,965 21,258,231 20,827,480
Water Services 10,122,894 10,122,452 442 116,735
Development Management 24,442,777 10,531,276 13,911,501 12,401,352
Environmental Services 22,044,934 7,502,293 14,542,641 13,614,971
Recreation & Amenity 15,535,030 3,089,830 12,445,200 11,079,853
Agriculture. Education, Health & Welfare 1,236,599 416,146 820,453 517,357
Miscellaneous Services 17,695,804 12,205,140 5,490,664 7,748,968
Total Expenditure/Income 15 219,353,288 144,033,280
Net Cost of Division to be funded from Rates and Local Property Tax 75,320,007 72,448,166
Rates 62,956,667 61,398,436
Local Property Tax 19,283,322 18,289,092
Surplus/(Deficit) for Year before Transfer 6,919,981 7,239,362
Transfers from/(to) Reserves 14 (6,910,434) (7,187,190)
Overall Surplus/(Deficit) for Year 16 9,547 52,172
General Reserve at 1st January 4,164 (48,008)
General Reserve at 31st December 13,712 4,164

11



STATEMENT OF FINANCIAL POSITION (BALANCE SHEET) AS AT 31st DECEMBER 2023

Fixed Assets

Operational
Infrastructural
Community
Non-Operational

Work-in-Progress and Preliminary Expenses

Long Term Debtors

Current Assets

Stock

Trade Debtors & Prepayments
Bank Investments

Cash at Bank

Cash in Transit

Current Liabilities
Bank Overdraft
Creditors & Accruals
Finance Leases

Net Current Assets / (Liabilities)

Creditors (Amounts greater than one year)
Loans Payable

Finance Leases

Refundable Deposits

Other

Net Assets / (Liabilities)

Represented By
Capitalisation

Income WIP

General Revenue Reserve
Other Specitic Reserves
Other Balances

Total Reserves

Notes
1

10

2023
€

1,262,936,474
1,950,959,119

2022
€

1,190,739,344
1,952,791,188

8,831,452 5,400,006
161,257 161,257
3,222,888,302 3,149,091,795
95,508,769 52,608,765
189,582,019 150,902,473
248,478 300,772
51,073,832 40,975,934
252,519,255 269,422,123
1,385,695 -
305,227,260 310,698,829
- 1,422,235
39,627,295 38,287,412
39,627,295 39,709,647
265,599,964 270,989,182
74,785,629 86,803,017
20,743,590 18,944,771
115,421,383 75,818,144
210,950,602 181,565,932
3,562,628,452 3,442,026,284

3,222,888,302

3,149,091,795

127,640,622 98,509,406
13,712 4,164
212,085,816 194,420,920
3,562,628,451 3,442,026,285




STATEMENT OF FUNDS FLOW (FUNDS FLOW STATEMENT)

AS AT 31ST DECEMBER 2023

REVENUE ACTIVITIES

Net Inflow/(outflow) from Operating Activities

CAPITAL ACTIVITIES

Returns on Investment and Servicing of Finance

Increase/(Decrease) in Fixed Asset Capitalisation Funding
Increase/(Decrease) in WIP/Preliminary Funding

Increase/(Decrease) in Reserves Balances

Net Inflow/(Outflow) from Returns on Investment and
Servicing of Finance

Capital Expenditure & Financial Investment
(Increase)/Decrease in Fixed Assets

(Increase)/Decrease in WIP/Preliminary Funding

(Increase)/Decrease in Other Capital Balances

Net Inflow/(Outflow) from Capital Expenditure
and Financial Investment

Financing
Increase/(Decrease) in Loan & Lease Financing

(Increase)/Decrease in Reserve Financing

Net Inflow/(Outflow) from Financing Activities

Third Party Holdings
Increase/(Decrease) in Refundable Deposits

Net Increase/(Decrease) in Cash and Cash Equivalents

Note
17

18

19

20
21

22

13

2023 2023
€ €
(8,696,172)
73,796,507
29,131,216
5,122,938
108,050,660

(73,796,507)
(42,900,004)

648,713
(116,047,798)
(11,093,694)
11,893,245
799,551
1,798,819
(14,094,940)
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2. Work in Progress and Preliminary Expenses

A summary of work in progress and preliminary expenditure by asset category is as follows:

Expenditure

Preliminary Expenses
Work in Progress

Total Expenditure

Income
Preliminary Expenses
Work in Progress

Total Income

Net Expended

Work in Progress

Preliminary Expenses

Net Over/(Under) Expenditure

Funded Unfunded Total Total
2023 2023 2023 2022
€ € € €
45,759,839 - 45,759,839 24,029,825
49,748,930 - 49,748,930 28,578,940
95,508,769 - 95,508,769 52,608,765
76,495,128 - 76,495,128 63,989,810
51,145,493 - 51,145,493 34,519,596
127,640,622 - 127,640,622 98,509,406
(1,396,564) - (1,396,564) (5,940,656)
(30,735,289) - (30,735,289) (39,959,985)
(32,131,853) - (32,131,853) (45,900,641)
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4. Stocks

A summary of stock is as follows:

Central Stores

Other Depots
Total

5. Trade Debtors and Prepayments

A breakdown of debtors and prepayments is as follows:

Government Debtors

Commercial Debtors
Non-Commercial Debtors
Development Contribution Debtors
Other Services

Other Local Authorities

Revenue Commissioners

Other

Current Portion of Long Term Debtors (Note 3)

Total Gross Debtors

Less: Provision for Doubtful Debts

Total Trade Debtors

Prepayments

Total

6. Creditors and Accruals

A breakdown of creditors and accruals is as follows:

Trade Creditors

Grants

Revenue Commissioners
Other Local Authorities
Other Creditors

Accruals
Deferred Income

Add:Current Portion of Loans Payable (Note 7)

Total

2023 2022
€ €
219,657 272,786
28,821 27,986
248,478 300,772
2023 2022
€ €
31,198,300 20,776,118
9,278,747 10,516,126
3,198,059 4,053,061
10,275,066 10,401,285
- 30,000
1,198,833 1,381,004
2,400,000 2,500,000
57,549,005 49,657,594
(13,131,249) (14,700,089)
44,417,756 34,957,505
6,656,076 6,018,429
51,073,832 40,975,934
2023 2022
€ €
594,043 4,713,354
119,235 222,243
3,972,208 2,519,100
657,475 593,652
5,342,961 8,048,349
9,486,846 7,916,889
20,797,489 18,322,175
4,000,000 4,000,000
39,627,295 38,287,412




7. Loans Payable

(a) Movement in Loans Payable

2023 2023 2023 2023 2022
HFA OPW Other Total Total
€ € € € €
Opening Balance 83,240,437 7,562,580 90,803,017 93,182,048
Borrowings 3,843,580 - 3,843,580 9,928,084
Repayment of Principal (5,160,964) (1,557,004) (6,717,968) (6,758,535)
Early Redemptions (9,143,000) - (9,143,000) (5,548,580)
Other Adjustments - - - -
72,780,053 6,005,576 78,785,629 90,803,017
Less: Current Portion of Loans Payable 4,000,000 4,000,000
Total amounts falling due after one year 74,785,629 86,803,017
(b) Application of Loans
An analysis of loans payable is as follows:
Mortgage
Mortgage Loans * 37,305,958 - 37,305,958 36,072,595
Non Mortgage
Assets/Grants 1,639,125 6,005,576 7,644,701 9,865,997
Revenue Funding - - - -
Bridging Finance 7,544,109 - 7,544,109 16,087,109
Recoupable 23,665,925 - 23,665,925 25,533,088
Shared Ownership Rented Equity 2,624,936 - 2,624,936 3,244,229
Balance at 31st December 72,780,053 6,005,576 78,785,629 90,803,017
Less: Current Portion of Loans Payable 4,000,000 4,000,000
Total Amounts Due after one year 74,785,629 86,803,017
* Includes HFA Agency Loans
8. Refundable Deposits
The movement in refundable deposits is as follows:
2023 2022
€ €
Opening Balance at 1st January 18,944,771 17,186,517
Deposits received 3,000,836 3,730,188
Deposits repaid (1,202,017) (1,971,934)
Closing Balance at 31st December 20,743,590 18,944,771

Note: Short Term Refundable Deposits are included as part of Cash Investments on the Balance Sheet
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11.

12.

Capital Account Analysis

The capital account has been de-aggregated and is comprised of the following accounts in the balance sheet as
follows:

2023 2022
€ €

Net WIP and Preliminary Expenses (Note 2) 32,131,853 45,900,641
Capital Balances (Note 10) 223,679,441 217,907,790
Capital Balance Surplus/(Deficit) at 31st December 255,811,293 263,808,431
A summary of the changes in the Capital account (see Appendix 6) is as follows:

Opening Balance at 1st January 263,808,429 235,545,816
Expenditure 202,978,034 152,173,019
Income

- Grants 175,420,125 147,423,696

- Loans - -

- Other 14,871,636 28,073,336
Total Income 190,291,760 175,497,032
Net Revenue Transfers 4,689,138 4,938,601
Closing Balance 255,811,293 263,808,429
Mortgage Loan Funding Position

The mortgage loan funding position on the balance sheet at year-end is as follows:

2023 2023 2023 2022
€ € € €
Loan Annuity Rented Equity Total Total

Mortgage Loans/Equity Receivable (Note 3) 44,282,862 4,096,040 48,378,902 48,664,383

Mortgage Loans/Equity Payable (Note 7) (37,305,958) (2,624,936) (39,930,894) (39,316,824)

Surplus/(Deficit) in Funding @ 31st of Decembe 6,976,904 1,471,104 8,448,008 9,347,559

NOTE: Cash on Hand relating to Redemptions and Relending I:l
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13.

Summary of Plant and Materials Account

A summary of the operations of the Plant and Materials account is as follows:

Plant Materials Total Total
2023 2023 2023 2022
€ € € €
Expenditure (3,364,734) - (3,364,734) (3,898,330)
Charged to Jobs 3,497,124 - 3,497,124 4,214,653
Surplus/(Deficit) for Year 132,390 - 132,390 316,323
Transfers from/(to) Reserves - - - -
Surplus/(Deficit) before Transfers 132,390 - 132,390 316,323
14. Analysis of Transfers to/from Reserves
A summary of the transfers to/from reserves is as follows:
2023 2023 2023 2022
Transfer Transfer
From To
Reserves Reserves Net Net
€ € € €
Principal Repaid - Non Mortgage Loans (Own Asset) - (2,221,295) (2,221,295) (2,248,589)
Principal Repaid - Non Mortgage Loans (Recoupable) - - - -
Principal Repaid - Finance Leases - - - -
Transfers - Other Balance Sheet Reserves - - - -
Transfers - Capital Account 193,411 (4,882,549) (4,689,138) (4,938,601)
Surplus/(Deficit) for Year 193,411 (7,103,844) (6,910,434) (7,187,190)
15. Analysis of Revenue Income
A summary of the major sources of revenue income is as follows:
2023 2022
Appendix No € €
State Grants & Subsidies 3 96,473,345 42.6% 79,064,280 39.2%
Contributions from other Local Authorities 250,457 0.1% 244,738 0.1%
Goods and Services 4 47,309,478  20.9% 42,931,585 21.3%
144,033,280 63.7% 122,240,603  60.5%
Local Property Tax 19,283,322 8.5% 18,289,092 9.1%
Rates 62,956,667  27.8% 61,398,436  30.4%
Total Income 226,273,269  100.0% 201,928,131 100.0%
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17. Net Cash Inflow/(Outflow) from Operating Activities

2023
€
Operating Surplus/(Deficit) for Year 9,547
(Increase)/Decrease in Stocks 52,294
(Increase)/Decrease in Trade Debtors (10,097,897)
Increase/(Decrease) in Creditors Less than One Year 1,339,884
(8,696,172)
18. Increase/(Decrease) in Reserve Balances
Increase/(Decrease) in Development Contributions 13,196,100
Increase/(Decrease) in Reserves created for specific purposes (8,073,162)
5,122,938
19. (Increase)/Decrease in Other Capital Balances
(Increase)/Decrease in Voluntary Housing Balances (917,737)
(Increase)/Decrease in Affordable Housing Balances -
(Increase)/Decrease in Capital account balances including asset 1,566,450
formation/enhancement
648,713
20. Increase/(Decrease) in Loan & Lease Financing
(Increase)/Decrease in Long Term Debtors (38,679,546)
Increase/(Decrease) in Mortgage Loans 1,233,363
Increase/(Decrease) in Asset/Grant Loans (2,221,295)
Increase/(Decrease) in Revenue Funding Loans -
Increase/(Decrease) in Bridging Finance Loans (8,543,000)
Increase/(Decrease) in Recoupable Loans (1,867,162)
Increase/(Decrease) in Shared Ownership Rented Equity Loans (619,293)
Increase/(Decrease) in Finance Leasing -
(Increase)/Decrease in Portion Transferred to Current Liabilities -
Increase/(Decrease) in Long Term Creditors - Deferred Income 39,603,240

(11,093,694)
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21. Increase/(Decrease) in Reserve Financing

2023
€

(Increase)/Decrease in Other Specific Reserves -
(Increase)/Decrease in Balance Sheet accounts relating to loan principal & 10,764,295
Unrealised TP Annuities
(Increase)/Decrease in Reserves in Associated Companies 1,128,950

11,893,245

22. Analysis of Changes in Cash & Cash Equivalents

Increase/(Decrease) in Bank Investments (16,902,868)
Increase/(Decrease) in Cash at Bank/Overdraft 2,807,930
Increase/(Decrease) in Cash in Transit _

(14,094,938)

23.  In October 2022, 31 City and County Councils were issued with a Level 1 Compliance
Intervention letter in respect of Relevant Contracts Tax (“RCT”) in accordance with the Revenue
Commissioners Compliance Intervention Framework. Since then, the Local Authorities have been
liaising with the Local Government Management Agency and external specialist tax advisers to
provide requested information to Revenue and to conduct the requested self-review of its RCT
obligations in respect of certain contracts. This process is ongoing.

24. In 2023, the Government approved additional measures under the Housing for All Action
Plan to incentivise the activation of increased housing supply and help reduce housing construction
costs, including the introduction of temporary time-limited arrangements for the waiving of local
authority “section 48” development contributions. This waiver is reported in the capital account.
However, due to the accounting treatment of the waiver, the income figure for development
contributions in appendix 5 does not agree with development contribution income figure in Note
10 in Annual Financial Statements 2023. The income figure in Note 10 is higher as it also includes
the grant income from the DHLGH in respect of the waiver.
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APPENDIX 1
ANALYSIS OF EXPENDITURE

FOR PERIOD ENDED 31ST DECEMBER 2023

2023 2022
€ €
Payroll
- Salary & Wages 55,102,327 51,074,910
- Pensions (Incl. Gratuities) 10,185,770 8,420,331
- Other Costs 3,978,532 3,763,018
Total 69,266,629 63,258,259
Operational Expenses
- Purchase of Equipment 2,001,744 2,241,190
- Repairs & Maintenance 2,862,440 1,928,856
- Contract Payments 31,498,522 28,741,960
- Agency Services 12,009,104 11,413,265
- Machinery Yard Charges (Incl Plant Hire) 3,502,635 3,162,394
- Purchase of Materials & Issues from Stores 5,780,382 5,422,698
- Payments of Subsidies & Grants 15,876,338 15,633,001
- Members Costs 245,514 292,177
- Travelling & Subsistence 1,543,546 1,364,363
- Consultancy & Professional Fees Payments 3,252,499 2,422.220
- Energy Costs 4,826,156 4,935,778
- Other 45,125,536 34,582,265
Total 128,524,417 112,140,168
Administration Expenses
- Communication Expenses 768,596 612,860
- Training 1,309,614 869,781
- Printing & Stationery 627,773 484,417
- Contributions to Other Bodies 790,966 854,088
- Other 3,893,595 3,161,286
Total 7,390,544 5,982,432
Establishment Expenses
- Rent & Rates 1,529,257 1,709,751
- Other 2,654,097 2,347,049
Total 4,183,354 4,056,800
Financial Expenses 9,419,640 8,804,823
Miscellaneous Expenses 568,705 446,287

Total Expenditure 219,353,288 194,688,769

26



LT

SLI‘8ET‘OL LSY0ST LS8°0T6°1C $98°996°€S vS0°686°C8 SIAIISIY WI01J/0) SIAYSULL], SUIPNIX [2)OL
11681 - 11#°681 - 9LV OLY T SOAIOSIY WI0IJ/0) SIQJSURL] S
68S°€TE9L LS¥'0ST 897°901°7¢C $98°996°€S 656518 SIAIASIY WI0.1J/0) S.Id)SUBL], Surpnpu| [ejo,
658°089 LSY*0ST (Ve 47 796°S8€ 0L6°09¢€°1 SwweIS01d 9OUB)SISSY SUISNOH 71V
- - - - - SOOTAIRS 9]qednoday 2 Aouddy [V
T68ELLS - STT'LT 999°91L°S LLY'L8Y L sjueIn SuIsnoy 60V
TTYYELT - 8IS°LEYT $06°96 TLOTPET sueo] SuISNOy 30V
06L°98°8€ - T1LL°TTS 810420°8¢€ 8%9°79¥°6¢€ owweISoId SV L0V
Y€9°L69°€ - $S1°011 6LY'L8S"E 8T8°€01°9 "o1d d1qepIoyy % [ende) Suisnop oj poddng 90V
8L0°0¥8°C - ¥90°TLT 710699°¢ ST0°'1T6'Y OOIAISS SSO[SWOH JO UONBNSIUIUPY SOV
LT8°T01 - LeTy'sE 66€°L9 061°16Z°1 Hoddng juowdopaas( Anunwiwo) SUISNOY - $0V
09€°81 - 09€°81 - $TE688 UONENSIUIWPY ISLYIINJ JURUD ], PUE JUIY SUISNOH €0V
TSP'8Tl - 206°1LY 05598 6L60¥9°1 IoJSUBL] PUE UONEIO[[Y ‘JUSUISSESSY SUISNOH 70V
LLT'00S°1T - 90%°L61°61 1L8T0€C SI8496°81 SuIsnoy 7 Jo yuswaAoldw/oueua)uieN [0V
sonLIoyIny SIINAIIS saIpIsqns pue NIAIS
[8907] J9Y)0 wo.y pue spoon sjueIo) ey
TVLOL suonnqLyuoy) Jo uorsiao.ag TVLOL
HINODNI TANLIANTIXHT
Suipping pue Suisnoy
V NOISIAIA ADIAYAS

7 xipuaddy




8T

$96°LT0bT 611659y 9¥889¢°61 961°98T°sp SIAIISIY WI0.13/0) SAYSUTLY, BUIPNPXY [EIOL,
- - - 780°66C°1 SOATIISY WIOIJ/0) SIQJSURI], :SSO]
$96°LT0VT 611659V 918°89€°61 8LT'S8S9F SIAIISIY UIO1F/0) SIAYSUBLY, SUIPNIU] [2)OL,
990°60¢T 990°60T - 990°60C S901AI0g o[qednosay % Aously 119
SOV L SOPrhL - 6819651 ‘Boid 1ende) speoy 03 yroddng  o1g
99L°TT0°E 99L°TT0°€E - €98°CLYT Funyred 1)) JO JUSWSEURIA] 2 SOUBUNUIEIN  60]
6CL°981 6TL981 - S8TlTL uoneonpg/uonowold L12Jes peoy 804
8YETST - 8Y€°TST €26CST wowaaoiduw Sunoouiduyg K1oyes peoy L0
81S°6L1 818°0L1 00L'8 9bE0SH' I juowoAoldw] Juowadeue| ojell, 90g
LOL'L96 9€5°9C ILT°T¥6 €6£°68¢€'S Sunysryoand o4
SLY'0LY'L 858°60T L19°09%°L €9LPST 8T JUSUWLAO0IGWI] PUE SIUBUSIUIE] - PEOY [890T 0
89¥¥TL 01 1666 LTSYTI°01 198°6ST'€1 judwdAoIduI] puR AOURUSJUIEIA - PeOy [BU0ISay  ¢0d
€818 - €81°18 886°18 JuswaAoIdu] pue oUBUSIUIEIA - Peoy SN 20€
- - - - juowoAoidwy pue soueudjuIe|y - pOY N 109
sapLIoyINy SIINAIS S3IpIsqng pue AR
[8907] 19Y)0 wio.1j pue spoon Sjue.In) Ie)S
TVLIOL suonnqLyuo) Jo uorsiaoag IVIOL
HINODNI TANLIANAIXT

£393es 79 J1odsuea], peoy

4 NOISIALA ADIAYIS




6T

wSrTTron T€L969°6 ozL'sTy v68°CTI01 S9AIISIY WI01J/0) SIAYSULL], SUIPNIXY [2)OL
- - - - SOAIOSDY WOLJ/0) SIQJSUBRI], SS9
syeeron 7€L°969°6 0TL'STY v68‘TTI01 SIAIISIY W0.1§/0) SIdPSUE.L], SUIpnIU] [B)0],
- - - - SOJIAIRS AIejIueS 29 19je A\ AJLIOYINY [890T 80D
- - - - SOOIAIRS 9]qednooay 2 Aouddy  L0D
1SEvey 1SEvEY - STO 1YY swwei3oid fende) 193 p 01 poddng 90D
€vo‘cey €TeL 0TL'STY LyL*9tY suone[[esuf djeALld pue dnoin jo urwpy 60D
- - - - SOOULIUAAUO)) J1[qN JO doURUAIUIEIA pue uonerddy 0D
- - - - saSrey)) 10Jep\ 9ISEA PUE ISR A\ JO UOTOA[[0D  €0D
SPSQILY SYS'SILY - 168°6L9 Y JUAUWIBAL], JOJBAN QISBAN JO QduBUIUIRIA pue uonerdy 0D
€1T°9¢Sy CIT9ES Y - 0LTSSSY A1ddng 101200 JO SoURUNUIR pue uoned) 10D
sapLIoOINY SIIAIIS SaIpIsqns pue AT
[£907] 13Y)0 uIo.1) pue spoon sjue.Lo) eI
TV.LOL suonnqruo) J0 uoIsI0Lg IVLOL
HINODNI TANLIANAIXA

SIIIAIIS JAJEAN

D NOISIAILA ADIAYAES




0¢

9LTIES 0T 908°L08T 69F°€TL L LLLTYY¥T SOAIISIY WIO01J/0) SIRJSUE.L], SUIPNIXY [EJ0L
- - - wmwdhmﬁﬁ SOAIISIY WOIJ/0} SIQJSURI], SSOT
9LT'IES 0T 908°L08°T 69V €TL L SLY‘ETI8'ST SIAIISIY WI0.1J/0) SIsueL], Suipnpu] [#I0],
- - - - S901AI0S 9]qednoday 2 Aouddy z1Q
081°0L8 LO8‘9 €L9°€98 176°98¢°1 SOOIAISS UONBAISSUO)) PUE 3FeNRH 11
- - - - juowadeuey Auedold 01
029°0¥8°C 66681 179°LS9°T 199°6E¥°9 uonowoid pue Juswdo[aAdq ormouody  60d
T90°LLE T90°LLE - 0St°€6S [onuo) Suipying 80
8€6°1LT 8€6°1LT - TSLLYYT sojessg Sutsnoy paystuyun  Lod
€TECHIY LILV8 955850 8€L98%°9 uonouny astdiojuy pue Arunwwo) 90
0vT'se ovz'ee 000°S 006°S0€ uonowold pue Juswdo[aAdq WSLNOL S0
- - - 00°1C SONI[IoE,] [EIOIOWIIOY) 29 SAYS [ernsnpuy Jo o)A % Ao +0d
T9L°0T 79L°0T - 8LLOLT‘T yuowedIojuy - €0d
LY6°859°T LY6°859°T - 6THT61°S owegeurA Juswdoroasq  zod
706°60€ P8TILI 0T9°8¢€1 9S6°CLLT Sutuue[q premio] 100

sapLIoyInNy SIIIAIIS SaIpISqNS pue IAIS

[820] 19Y)0 wo.y pue spoon) sjuRID INBIS
TV.LOL suonnqruo) Jo uoisiAoLg IVLOL
HINODNI TINLIANAIXA

JjudundSeuey JudwdopAdq

d NOISIAIA IDIAYAS




53

€67°T0S'L 8ELIBY'S 955°020°C PE6PH0°TT SIAIISIY UI01J/0) SIYSUBLY, SUIPNIX [EJO],
- - - 6L1‘LYS SOAIOSIY WI0IJ/0) SIQJSURIL] ST
€67°T0S°L 8ELTSHS 955°020°T €IT‘T65°TT SIAIISAY WI01}/0) SIdPSuUe.L |, Suipnpouf [e)o],
S9€°061°1 0rS8 ST8°501°1 980°0€L°1 Supoorf pue oSuey) dew) 14
- - - - S901A10G 9]qednooay 2 Aouddy 419
066°€€ 066°€€ - SLETSS uonn(jod 9SION pue 11y ‘ANfend) kM €14
069°895 069°895 - S08°99L UONUOAdIJ O TT1d
€LY'S69 €L9°T0F 008°C6¢ 765°97T°9 001AIOG AI1 Jo woneredQ 114
6€LTSY S10°66T STLILST 0T6°¢88 saoe[d pue saimonng Jo KJjes 14
9% L¥S 9% LS - S16°TTIT spunoip [eung jo deaydn) pue soueusjureN 604
81681 81681 - 6€0°LEE Suruue|d JuswWaZeURA AseA 80T
0€8°€€9°¢ 0€0vTeEe 008°60€ 1LT6VTY JUAWDI0JUY PUB SULIOJIUOIA ‘SUONRINSIY AseA  LOH
09L°Ly 09L°LY - 8E6°6YSE Sutued]) 10908 904
168°9C1 6bS S £0€°TL 1L5°988°1 JUSWASRUBIAL IR S0H
- - - - SOJIAIIS UOIIII[[0)) 03 9)Se M\ JO UOISIAOL]  +0H
- - - - SoNI[Io8,] ATIoUF 0} AISEM JO 0NN ¥ dO  €0d
S8T'LLT 781°56 €01°C8 187611 SOUI[IoR,] SUI[oAday 79 A104003Y Jo 2N %% dO  ¢0d
9T€'6 9T€'6 - LIEL98 [[JpueT Jo oIe0I0)Y pue ddueuduIejy ‘uonendy  [0d
sapLIoyINy SIINAIS SAIpIsqng pue AIAIS
[8907] 19Y)0 wio.1j pue spoon Sjue.In) Ie)S
TVLOL suonnqriyuo) Jo uorsiaoig VIOL
AIWODNI AANLIANAIXH

SIIAIOS [EIUIWUOIAUY

d NOISIALA ADIAYEIS




[43

0€8°680°€ €09°12I°T 9778961 0€0°SESST SOAIISIY WO.1J/0) SIAYSUBL], SUIPNPX [BIOL,
000°S 000°S - 10T°STS SOAIOSIY WI0LJ/0) SIQJSURL] :SSI]
0€8°L60°E £09°6T1°T 977°896°1 1€2°090°91 $3AI3SIY WO1J/0) STaJsuE ], Surpnpou] [ej0],
_ - - - SQOIAIRS 9[qednooay 2 Aouddy 90
¥66°T9€ 09¥°LY €ES°S1E G86°0€L°1 swersold suy jo uonendy G0
6L6°099°1 0TE°0SS 6S9°0T1°T §91°6S1°T Juawdo[aAd(] [BUONE2I0Y puUE Hodg Arunwwo) 0
7191y L¥S€9T SLSTST 919°809°C seary st 1oopinQ jo duwry 2y 9N ‘do €04
TT9°619 €91°09C 65S7°68€ 81€°L86°8 901AI0G [eATYITY pue AreIqry jo uonerndo 04
VIS Y118 - 8I1°8LS SOI[108,] QINSIO] JO dOUBUBIUIEIN puk uonesdd) 104

sanLoyINy SAIIAIAS S3IpIsqng pue AR

[€207] 19Y)0 wo.ry pue spoon) sjue.an) el
TVLOL suoynqryuo) Jo uoisiAoLg VIOL
HINODNI TINLIANAIXA

ANUdWY pue uoneIdNY

A NOISIAIA ADIAYAS




€€

9rI‘9TH 9€0‘11C 01107 66S°9€TT SOAIISIY WO.1J/0) SIAYSUBL], SUIPNPX [BIOL,
- - - - SOAIOSDY WOLJ/0) SIQJSURL], SS9
9191 9€0‘TTC 011°s0T 66S°9€T°T SIAIISIY UI01J/0) SIdYSUBLL, SUIpnpu] [e)0],
) - - PIELLT $001AI0S 91qedn0day 29 Kouasy 90D
- - - - $901A10S Joddng [euoneonpy GO
008°10% 069°961 011502 916°909 Q0IAIOG ATRULINNOA 0D
. R - - uoI1109)01 [8ISL0) €0
- - - - sInoqIeH pue sIdld Jo ddurUUIRIA pue uonerddp oo
9EYI 9rEYI - 0vETSy §1s0) oBeurel( pue [0

SIINAIS S3IpIsqng pue AIAIS

[£907] 13Y)0 uIo.1) pue spoon sjue.Lo) eI
TV.LOL suonnqruo) J0 uoIsI0Lg IVLIOL
HINODNI TANLIANIIXH

AIBJIAA PUR P[BIHUOTIRIINPH DQIMNILISY

O NOISIAIA ADIAYAS




Y€

08T €E0PPI LSY*0ST 8LY*60€ L SPE'ELY'96 88T'€SE'61T (sxaysue.], SuIpnXY) SNOISIAIA TTV TVIOL
0bI‘S0T‘TI - LSS'OTFT €SSP6LOT P08°569°LT S9AIISIY 1I0.1J/0) SIASULL], SUIPNIX [B)O,
- - - - 800°T168°1 SOAIOSY WOIJ/0) SIOJSURI], :SSOT
0PSOz CI - LSSOTHT €SSP6L 01 £18°985°61 SIAIISIY WO.1J/0) SIYSUEL], SUIPN[IUY [E0 L,
TELBOLTT - LTEITTT S0 T89°01 919°LE6 S90IAIRS 2]qednooay % Aously  [1H
0€8°19 - EY8YT L86°9¢€ L96FET’T uonexe] 100N O0TH
rr0°TE - 9LT'ST 89L%9 €YTTST'6 drys10pea T SIAT)/U0NEUASAIdSY [800T  60H
- - - - - o3ewe( SNOIRI  S0H
€911 - €19°T1 - 6£9°01 Surpei] [ense)) pue spsIe Jo uoneindy  LoH
- - - - - soSpLqUSPM  90H
695 - 69S - 9¢8TI¢ sasuadxy 10u010) pue an3IoA Jo uonerddy SOH
6L6°LL - 985°6 £6€°89 SO8VIv S1S00 asIyduel]  ¥OH
€LETCT - €LETTT - LOLLIS L S9YeY JO uonensulupy  €0H
- - - - - JUN00OY SI01S SSOTAYOId  ZOH
- - - - - JUN00DY AIQUIYORIN SSOTAYOId  TOH
sapLIoyINy SIINAIIS SaIpISqn§ pue IAIIS
[8207] 19Y)0 W01y pue spoos) sjue.Is) eI
TVLOL suonnqryuo) Jo uoisiao.g TVLIOL
HINODNI HANLIANAIXT

SIIIAIIS SNOIUBI[IISIIA!

H NOISIAIA IDIAYAS




APPENDIX 3
ANALYSIS OF INCOME FROM GRANTS AND SUBSIDIES

Department of Housing, Local Government, and Heritage

Housing and Building

Road Transportation & Safety
Water Services

Development Management
Environmental Services
Recreation & Amenity
Agriculture, Food & The Marine

Miscellaneous Services

Other Departments and Bodies

TII Transport Infrastructure Ireland
Tourism, Culture, Arts, Gaeltacht, Sport & Media
National Transport Authority

Social Protection

Defence

Education

Library Council

Arts Council

Transport

Justice

Agriculture & Marine

Enterprise, Trade & Employment

Rural & Community Development
Environment, Climate & Communications
Food Safety Authority of Ireland

Other

TOTAL

2023 2022
€ €

53,933,561 43,476,297
425,720 267,814
1,107,402 708,182
349,903 127,803
48,387 32,258
10,757,566 8,882,623
66,622,540 53,494,977
19,143,850 15,451,999
375,392 583,752
157,725 125,277
242,173 194,960
6,322 3211
- 1,400
2,258,642 1,973,941
4,068,443 3,943,620
1,516,230 1,406,566
139,353 151,905
1,942,675 1,732,673
29,850,805 25,569,303
96,473,345 79,064,280
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APPENDIX 4

ANALYSIS OF INCOME FROM GOODS AND SERVICES

Rents from Houses

Housing Loans Interest & Charges
Domestic Water

Commercial Water

Uisce Eireann

Domestic Refuse

Commercial Refuse

Domestic Sewerage

Commercial Sewerage

Planning Fees

Parking Fines/Charges

Recreation & Amenity Activities
Agency Services

Pension Contributions

Property Rental & Leasing of Land
Landfill Charges

Fire Charges

NPPR

Miscellaneous

*Includes Library Fees/Fines re-classified

2023 2022
€ €
18,984,541 16,666,828
1,613,265 1,382,536
9,400,862 9,150,884
1,512,247 1,187,867
2,983,762 2,752,415
2,355,529 2,184,537
156,097 156,549
734,650 695,950
419,825 760,681
9,148,700 7,993,338 *
47,309,478 42,931,585
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APPENDIX 5
SUMMARY OF CAPITAL EXPENDITURE AND INCOME

EXPENDITURE

Payments to Contractors

Purchase of Land

Purchase of Other Assets/Equipment

Professional & Consultancy Fees

Other

Total Expenditure (Net of Internal Transfers)

Transfers to Revenue

Total Expenditure (Including Transfers)*

INCOME
Grants and LPT

Non-Mortgage Loans

Other Income

Development Contributions
Property Disposals - Land

- LA Housing

- Other Property
Tenant Purchase Annuities
Car Parking
Other

Total Income (Net of Internal Transfers)
Transfers from Revenue

Total Income (Including Transfers) *

Surplus/(Deficit) for vear
Balance (Debit)/Credit @ 1st January

Balance (Debit)/Credit @ 31st December 2023

* Excludes internal transfers, includes transfers to and from Revenue account

37

2023 2022
€ €

64,220,334 47,712,681
2,641,271 3,193,742
73,769,766 64,530,053
7,888,999 9,935,193
54,457,664 26,801,351
202,978,034 152,173,019
193,411 258,359
203,171,445 152,431,378
175,420,125 147,423,696
9,103,584 21,448,952
100,000 81,860
653,000 1,165,470
5,015,051 5,377,054
190,291,760 175,497,032
4,882,549 5,196,960
195,174,309 180,693,992
(7,997,136) 28,262,613
263,808,429 235,545,816
255,811,293 263,808,429
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